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Disclaimer

This preliminary document has been prepared by EY. The information and
opinions contained in this document are derived from public and private sources
which we believe to be reliable and accurate but which, without further
investigation, cannot be warranted as to their accuracy, completeness or
correctness. This information is supplied on the condition that EY, and any
partner or employee of Ernst & Young, are not liable for any error or inaccuracy
contained herein, whether negligently caused or otherwise, or for loss or damage
suffered by any person due to such error, omission or inaccuracy as a result of
such supply. In particular any numbers, initial valuations and schedules contained
in this document are preliminary and are for discussion purposes only.
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Solid growth in investments in 2019

NCS Capex split in main categories
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Historical development

Depreciation and impairment

Costs, NOKb
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Historical development
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OFS outlook
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OFS outlook
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Summary
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Finally growth in 2018, after several years of decline

Strong growth in 2019, and modest growth expected in 2020.
Gradual improvement in margins

Short-term peak in NCS investments in 2019 and 2020

Global oil price outlook - still highly uncertain
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About EY

EY is a global leader in assurance, tax, transaction and
advisory services. The insights and quality services we
deliver help build trust and confidence in the capital

markets and in economies the world over. We develop

outstanding leaders who team to deliver on our promises F‘l<
to all of our stakeholders. In so doing, we play a critical > - - S
role in building a better working world for our people, for . \_ B __M_.‘____“i":z
our clients and for our communities. iy =< !
B I" &1
% _EY refers to the global organization, and may refer to one -

or more, of the member firms of Ernst & Young Global
Limited, each of which is a separate legal entity. Ernst &
Young Global Limited, a UK company limited by guarantee,
does not provide services to clients. For more information
about our organization, please visit ey.com.
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