3

_W.

b
.
ﬁs
|
|

-

februari 2020’,

echt, 19 1

| Utr




WELKOM

SUZANNE VAN TILBURG, RABOBANK

& o NL.IN.
sl BUSINESS
Rabobank i




———
S —
ooeTmTw—y
-
—— -
— e
- —
B
e——— -
— -

Mexico business meet & ?’».

nne van Tilburg

February 19th, 2019 Rabobank




Why “do business in Mexico”

Rabobank

‘ Proximity to large markets (North America- US, Canada, and Mexico itself)
‘ Skilled, available, and affordable labor, as well as a wide variety of natural resources

Mexico attracts the most FDI in Central and South America

well

Legal certainty for intellectual property

‘ Tariff savings due to Free Trade Agreements with 50 countries, and USMCA as

‘ It is the 8th biggest tourist destination in the world

‘ Quality culture: ISO, AS, NADCAP and other international quality standards



Background on Mexico and comparison to Netherlands

E N

Rabobank

Mexico:

Mexico is 47x bigger than the Netherlands

— Population in Mexico: 126 million v Netherlands: 17
million

Annual GDP in Mexico: $1,222,053 billion (2018) USD v

Netherlands: $914,519 billion USD

The current administration proposed to spend $44 billion on
improving the current infrastructure

In 2017 Mexico exported $418 billion making it the 9th
largest exporter in the world

In 2019 Mexico exported $2.3 billion in goods to the
Netherlands

Currently top exports from Mexico include:

Cars and electronics
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Produce
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Started operations in 1994 as a Representative Office to serve as a financial
partner to the corporate food & agribusiness industry providing sector
expertise, strategic advisory and failored financial solutions. Building long-term
and sustainable client relationships is at the core of our service model, and we
work to help our clients make informed decisions, anticipate trends and seize
the most attractive opportunities.

. . L - . R nk Wholesale Bankin
Serving clients across the value chain with other Rabobank entities which aboba olesalePa 9
cover Mexico M Trade & Financial canttal ik cabo
ergers & Commodit Advisory & apfia
4 Acquisitions Finance Y Solufixs Markets Management Research
( 00 Rabo Foundation focuses on the self-sufficiency of small-scale
Qp_} farmers in agricultural production chains, through "" ) - - ) -
S cooperatives, MFI's and SME’s. The emphasis is on loans, Corporate Syndicated Acquisition AssetBased Project FaA
- guarantees, and sometimes technical assistance tending toans Finance finance Finance Innovation
e

2

Rabo Rural Fund supports local agribusinesses (producers \ B - T
organisations and SME’s) with the following instruments: “;u;m i -3 kuo
"/ - trade/export finance i PSS gnux FEMSA

Rabo Rural - Guarantees by sharing the credit risk with a local bank @ & )
Fund - Sharing knowledge, market information and networks ﬂ SW A.lsea. 'AIA
f— \ ' Avigrupo
Eﬁa De Lage Landen is a global vendor finance company providing gam. __ 3
@’ leasing/asset-based financial solutions for the complete assef life (w“‘ GCDI altex a
!/ cycle, includingretail, commercial and equipment finance.
DLL GRUPO
\
) & porson) v BIMBO,

- Medium term loans (eg for investments in processing)

The International Desk North America is dedicated to serve

L)
=> Dutch international business clients in Mexico N )\ R)Q
K ‘/ Ado o )‘/)\\! GE
, Export Finance finances clients that invest in capital goods ZUCARMEX CHEDRAUI Gro ;gg
International . .
Desk in the F&A and renewable energy sector mostly with the

help of Export Credit Agencies.

Rabobank



AGENDA

09:30-09:35 Opening & welkom, Suzanne van Tilburg, Rabobank
09:35-09:45 Opening remarks Ambassador of Mexico to The Netherlands
José Antonio Zabalgoitia Trejo
09:45-09:55 Inleiding, Edo Offerhaus, NLinBusiness
09:55-10:10 Macro Economische Outlook Mexico - Christian Wallace, RaboResearch
10:10-10:25 Interview met Federico Castillo, Investor Relations Director Heineken
10:25-10:30 Handelsmissie update — Margriet Leemhuis, Ambassadeur van Nederland in Mexico
10:30-11:15 Break-out sessies: Tuinbouw en Energie & Maritiem
Tuinbouw

10:35uur  Rabobank sector update — Cindy van Rijswick, Rabo F&A Research
10.50uur  Agro logistieke kansen in Mexico - Peter Ravensbergen, Wageningen University & Research
11.00uur  Ervaring over zaken doen in Mexico — Frank Ocampo, The Greenery

Energie & Maritiem
10:35uur  Market update Energie & Maritiem - Guido van der Zwet, iPS Powerful People & Holland House Mexico
10.45uur  Ervaring over zaken doen in Mexico - Wilbert Versteeg, EMAR Offshore
11.00uur  Ervaring over zaken doen in Mexico - David Blackmon, Heerema Marine Contractors

& . NL.IN.
szl BUSINESS

Rabobank

11:15-11:30 Afronden en follow-up
11:30-12:30 Netwerk lunch




OPENING REMARKS

JOSE ANTONIO ZABALGOITIA TREJO

AMBASSADOR OF MEXICO TO THE NETHERLANDS
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. RELACIONES EXTERIORES MEXICO

IMIEXICO: A HUB IN A COMPETITIVE REGION

OPPORTUNITIES FOR DUTCH COMPANIES

José Antonio Zabalgoitia
Ambassador of Mexico to the Netherlands



MEXICO IN NORTH AMERICA AND THE WORLD

e Mexico: Latin America or North
America?

« 15 economy in the world, 2"? in Latin
America.

* Total world trade in 2019: 461 billion
dollars in exports and 455 billion dollars
in imports.

* First trading partner for the U.S. with a
total of 614.5 billion dollars in 2019.

* Key sectors (automobile, manufacture,
aerospace, agroindustry), infrastructure
and new opportunities (logistics,
transport, CDP).

@:
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* NL =5 trade partner and 3" source of
FDI among EU members. ‘ }:’ kl ‘J (




IMEXICO: OPEN TO BUSINESS AND TRADE

* 13 FTA with 52 countries, 32 investment agreements, 9 limited
agreements.

* Gateway/hub = Access to 1 billion consumers.
e Member of WTO, OECD, APEC, ALADI.

NAFTA
1994
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Opportunities for Dutch companies

e Almost 2,000 companies with Dutch capital.
* Mexico has proven to be a solid market, yielding positive results (Heineken, Shell, Vopak).
* New companies keep coming (HEMA).
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OPENING REMARKS

EDO OFFERHAUS
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NLinBusiness — Why, What & How

CONNECTING AND SUPPORTING ENTREPRENEURS BOTH
ONLINE AND OFFLINE

TRIGGERING ORIENTATING EXPLORING ENTERING EXPANDING

Town hall meetings

Road shows
Primary target:

25,000
SME

Identification
Inspiration
Activation

‘Soft landing’

O

Professional
Services

Missions, trade fairs
and consortia

Boot camps

O—0

Capacity Market visits
development

NLinBusiness operates
as the coordinator

Market visits

O

Missions and trade fairs in NL

Professional
services

O

Cities of Opportunity
‘Soft landing’ :

Identification

Inspiration \\- r
-

Activation —

O GtG, BtG, BtB support

Acquisition in
Cities of Opportunity

EXPANDING ENTERING EXPLORING ORIENTATING TRIGGERING

NL.IN.
BUSINESS


https://www.youtube.com/watch?v=0JHPk2z0Ge4&t=

MACRO ECONOMISCHE OUTLOOK
MEXICO

CHRISTIAN WALLACE
RABORESEARCH
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» Rabobank Market Strategy

Mexico 2020 and beyond

Christian Lawrence +1-212-808-6923
christian.lawrence@rabobank.com
Market Strategy

Rabobank International — New York

MARKETING COMMUNICATION

Rabobank
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EM Vulnerability Heatmap abobank

Variable Argentina  Brazil Chile China  Colombia Republic Hungary  India  Indonesic Maolaysia Mexico Philippines Poland  Russia Africa Korea Thailand  Turkey
0.0 09 55 -5.2 0.8 18002 57 62 47 -5.2
49028 38 04 01 00LNST 32 ApNWe2 o7
77 30 0.7 36 25 23 45 41 04 07 15.4
5.2 51 46 01 58 43 1.1 04 20 2s S
33 1.7 3.8 21 22 DS -14 2800018 24 -2.0

46 27 EE 44 44 46 46 430G 47 44
Political risk (scale 0-10)

18 16 14f2g 21 1B 14 24 16 21 24
Security risk (scale 0-10) 24 21 1.2 2.2 24 13 1.5 1.9 13 1.7
FX reserves import cover (months) 58 45 80 49 188 58 93 103

Debt vulnerability indicators 0.1 1.4 36 44
Total external debt (as 3% of GDP) 534 282 217 596
Government debt (a5 % of GOP) 353 39.2 so0 [ESET 6l 402 336 350
Household debt (as % of GDP) 16.7 163 350 183 342 | 951 | 684 141
MFC debt (as % of GDP) 264 309 4$38 460 402 | 1016 476 673

MFC debt in foreign currency (as % of GDP) 173 NA 134 125 152 165 | 71 385
Gow. debt in foreign currency (as % of GDP) 7.0 NA 159 34 76 oEoa 1741

Economic indicators

Current account defidt (as % of GDF)
Inflation (%6 y-o-v)

Economic growth (%5)

Budget balance (as % of GDP)
Competitiveness (valug)

2.8

2.8 .
396 282 546 | 249

Financial market index 1.6 2.3 -1.0 -0.6 1.6 01 58 07 -0
Volatility 55 85 5.1 67 8.1 126 62 46 122
Market Beta -04 04 03 02 05 04 [0S 01 02
Liquidity 1.1 21 [02 | os 1.1 11 17 0.5 17
Hot money indicator 04 0.6 03 -0.6 -0.1 o3 =Tl a 0.0

10

5 —_— em = =m W

-5

-10

-15

-20

-25

-30

Argentina Chile Turkey Hungary South Colombia Brazil Mexico Czech Poland  Phillipines Indonesia Malaysia India Thailand South

Africa Korea
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Currencies and economics are two different stories ==
Rabobank
INR MXN
IDR IDR
HUF INR
coP JPY
PLN CHF
RON CzK
CzK TRY
NZD GBP
PEN CAD
AUD PEN
CAD RUB
GBP cop
RUB RON
EUR EUR
SEK PLN
CLP SEK
NOK AUD
BRL HUF
JPY NZD
CHF cLpP
ZAR NOK
TRY ZAR
MXN BRL
1 \ \ T T \ \
2 4 -10 -8 -6 -4 -2 4

W 2019 Real GDP growth, % y/y

B Spot % vs. USD year-to-date



EMs walk the fine line between slowing global growth and... %

...the hunt for yield

18.50 -

18.75

19.00 —

19.25

19.50

19.75

20.00 —

20.25

— 0.80

— 0.75

— 0.70

~ 0.65

— 0.60

— 0.55

— 0.50

— 0.45

AAM J J A S O N D J
2019 2020

= USD/MXN inverted, lhs
— USD/MXN volatility adjusted carry, rhs

Rabobank
February 20
INR
IDR
Hkp_—° TRY
PLN MXN
CHF RUB
TWD BRL
JPY ZAR
SEK cop
CNH RON
HUF KRW
GBP NzD
NOK AUD
SGD CAD
CzK
—— 3m volatility adjusted carry
February 19 TRY
10 INR
HKD_—" IDR
PLN 0,5 CNH
CHF MXN
0,0
JPY RUB
-0,5
TWD ZAR
SEK BRL
CzZK coP
GBP RON
HUF KRW
SGD NzD
NOK AUD
CAD

- 3m volatility adjusted carry 20



USD/MXN volatility is at its lowest level since 2014 and...
Mexican rates are amongst the highest in the world at 7.00%

%

Rabobank

200
190
180
170-|
160
150
140
130
120
110
100
90 -
80
70 1

—22.5

— 20.0

~17.5

— 15.0

- 12.5

— 10.0

oJ A J OJAJ OIJ A J O J
2016 2017 2018 2019

= Mexico 5yr CDS spread, lhs
— USDMXN 3 Month ATM Implied Volatility, rhs

Percent

o b o
LLrrretd

A J O J A J O J A J O
2017 2018 2019 2020

— MXN 10y us 10y
— MXN 3y — US 3y

= Banxico rate = US Fed funds

B MXN-USD 3y spread
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Foreigners are VERY important for Mexican financial markets w-%

Rabobank
250000 -
65
200000 - €0 -
150000 - 55
50
100000 -
45
50000 40 -
0 - 35
WW"’A"\
30
-50000 -
25
-100000 20 -
-150000 - 15 7
T T T T T T I ' ' ' I ' ' ' I
2010 2012 2014 2016 2018 2020 Jan. Apr Jul  Oct Jan Apr Jul Oct Jan
2018 2019 2020

MXN CFTC Report, Futures, Non-Commercial, Net
= MXN CFTC Report, Futures, Non-Commercial, Short
— MXN CFTC Report, Futures, Non-Commercial, Long

Mexico Debt Holdings Cetes Held by Foreigners %
= Mexico Debt Holdings All Gov Securities Held by Foreigne...
— Mexico Debt Holdings Bonds Held by Foreigners %

22



Mexican (lack of) growth story %

Rabobank

Percent

I I I I I I I I I I I I I I I I I I 1
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
= Germany = Canada = United States = = OECD Countries growth
— Netherlands == Mexico — Japan — United Kingdom growth

23



Mexico has been in recession ‘-%

Rabobank

6 7.0 17 = Mexico CPI core inflation y/y, %
— Mexico CPI inflation y/y, %
5 6.5
4 - 6.0 -
3 5.5 7
2 5.0 -
17 45 )
= T - L H
0 ' | 4.0 -
-1 4
3.5 1
-2
3.0
-3 -
2.5 -
-4 -
I I I I I I I I I I i
20102011 2012 2013 2014 2015 2016 2017 2018 2019 2.0

— Mexico, GDP, y/y % = Mexico, Industrial Production, y/y % 2013 2014 2015 2076 2017 2018 2019

24



Manufacturing and Mexican growth are intertwined %
Consumer and business confidence parted ways under AMLO <

Rabobank

62.5
120 — 50.0

60.0 -
— 47.5
115

>7:5 7 - 450
110 -
55.0 | 425
52.5 - 105 7 - 400
\ )
50.0 - 100 - - 37.5
\35.0

Index
sjulod

47.5 95 -
~ 325
45.0
90
— 30.0
42.5
I I I I I I I I
85 - - 27.5
2012 2013 2014 2015 2016 2017 2018 2019 | T T T T
2012 2014 2016 2018 2020

= United States, Manufacturing PMI

— Mexico, Manufacturing PM| = Mexico, Business Confidence, lhs

— Mexico, Consumer Confidence, rhs
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Mexican exports are nearly 38% of GDP and so around 28% of %

Mexico’s GDP is made up of exports to the US

Rabobank

._—4\_,_.--""‘ﬂ—J——.-—-V—N---_~"-——~__—

19I95 ZOIOO ZOIOS 20I1O 20I1 5

= Mexico, Net exports % GDP

== Mexico, Exports % GDP

= Mexico, Inventories % GDP

== Mexico, Gross Fixed Capital Formation % GDP
Mexico, Government Consumption % GDP

= Mexico, Private Consumption % GDP

= Mexico, Imports % GDP

70

60 -

50 A

40

30 -

20 -

10 1

M

1995 2000 2005 2010 2015

— Mexico, Oil & Gas Extraction % GDP
== Mexico, Mining % GDP

Mexico, Agriculture % GDP
= Mexico, Services % GDP

— Mexico, Manufacturing % GDP
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Mexico trade slowing...

Rabobank

Mexico: Foreign Trade
SA, Current Prices, Source: INEGI

40 -
20 -‘ 2.958% YoY
. December 2019
0 v <
I Nz

20 - December 2019
-40
3 —
c 4
2 1 -
B —_ — A A s A L R M Ry W ANl B WAl
o 1] /
2 .
D .3 -
5 i Trade Balance

1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

— Import — Export
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Mexico exports breakdown — heavily skewed to machinery and
equipment and concentrated on the US (28% of GDP = X to US)

Rabobank

100

80

60

40

20

0
1980 1985 1990 1995 2000 2005 2010 2015

. y

‘_'.—'.H-l"-.- ¥ A RS RRES pmat  paP piiR LT Ny - AP g
e b, A

Mexico, other exports as % total exports, %

i E e

B Mexico, oil exports as % total exports, %
1995 2000 2005 2010 2015

B Mexico, non-oil exports as % total exports, %

B MXN Export, Metallic Products, Machinery & Equipment
B MXN Export, Mining & Metallurgy
B MXN Export, Iron & Steel Industry
B MXN Export, Manufacture of Non-Metallic Mineral Products
B MXN Export, Plastic & Rubber Products
B MXN Export, Chemistry
| | | | | | n n B MXN Export, Paper, Printing & Publishing Industry
2006 2008 2010 2012 2014 2016 2018 2020 MXN Export, Wood Industry

=== Total Exports B QOil Products M Export, Total, Refined Products B MXN Export, Textiles, Clothing & Leather Industry
M Cotton ™ Machinery and Electrical Equipment ™ Food - : :

B Clothing B Pharmaceuticals
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If we ignore the US which is around 60% of total trade, 73% exports
and 47% of imports...

E N
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Mexico employment by sector — diversified across sectors

12% of e

mployment is in agriculture (agriculture is 4% of GDP)

Rabobank

100

90

80

70

60 -

50

40 H

30

20

10 -

O_

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
W By Activities, Trade, Rate By Activities, Manufacturing, Rate
M By Activities, Services, Rate M By Activities, Construction, Rate

W Mexico, Employment, Women & Men, By Activities, Other & Unspecified, Rate B By Activities, Agriculture, Rate
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There are a lot of positives and relations between the US are improving
but Mexico still faces some problems...

E S

Rabobank

Mexico average growth of 2.5% is below the LatAm average largely because
Mexico is not a huge commodity producer which benefitted from the rise of
China over rece nt decades GARBAGE COURTNEY BARNETT MEGADETH ‘lﬂlAI:IlIIS FLEETWOOD MAC Slull&[ll::]jflmll

&)
Other challenges to growth include: , JANELLE
* Low investment to GDP ratio including public investment OCHOA ;,f, R Jﬂ;?{if:.
* Informal labor market leading to low revenue to GDP ratio %F:::.E“ " JURASSC

WORLD
EL REINO
CAIDO

e Weak productivity s ‘
* Poor infrastructure i N s
* Inefficient public expenditure il \ 4 &
* Lack of women in work force N

* High crime and corruption

eocupacion empresarial
e ilusion popular

Biggest risks facing Mexico in the coming years are:
1) US recession — hurting growth and encouraging repatriation back to US
2) Pemex — infecting government balance sheet

3) Policy mistakes — fiscal slippage and capital flight

31



Forecasts

Rabobank



2

FX forecasts vt
Rabobank

Majors (vs. USD) ___Now 1m 3m 6m 9m 12m
EUR/USD 1.085 1.09 1.08 1.09 1.11 1.13 EUR/CZK 25.04 25.4 25.3 25.5 25.8 26.0
usD/JPY 109.8 109.0 108.0 107.0 108.0 109.0 EUR/HUF 338.2 332 330 328 330 335
GBP/USD 1.306 1.28 1.27 1.28 1.32 1.36 EUR/PLN 4.265 4.25 4.23 4.30 435 4.40
USD/CHF 0.979 0.98 0.98 0.97 0.95 0.94 EUR/RON 4.761 4.75 4.75 4.80 4.80 4.82
USD/CAD 1.326 1.30 1.33 1.32 1.32 1.32 EUR/TRY 6.571 6.60 6.82 7.19 7.22 7.23
AUD/USD 0.673 0.67 0.66 0.65 0.65 0.65 EUR/RUB 70.04 68.2 69.3 69.8 73.3 76.8
NzZD/USD 0.645 0.64 0.64 0.62 0.61 0.60 USD/HUF 308.3 302 300 301 297 296
USD/NOK 9.253 9.17 9.23 8.99 8.74 8.50 USD/PLN 3.888 3.86 3.85 3.94 3.92 3.89
USD/SEK 9.671 9.65 9.69 9.54 9.37 9.20 USD/RUB 63.85 62.0 63.0 64.0 66.0 68.0
USD/DKK 6.885 6.83 6.87 6.83 6.71 6.59 USD/TRY 5.988 6.00 6.20 6.60 6.50 6.40
DXY 99.02 98.7 99.2 98.5 97.1 95.8 RUB basket 66.63 64.8 65.8 66.6 69.3 72.0
LatAm Now —__im 3m ____6m ____om ___iom
USD/BRL 4.29 4.20 4.15 4.15 4.15 4.05 USD/CNY 6.993 7.02 7.07 7.30 7.45 7.60
USD/CLP 787.1 780 790 780 710 760 USD/HKD 7.764 7.85 7.85 7.85 7.85 7.85
uUsD/coP 3,393 3,350 3,300 3,300 3,300 3,200 USD/IDR 13,675 14,000 14,250 14,300 14,600 14,950
USD/MXN 18.80 18.8 19.1 19.3 19.6 19.8 USD/INR 714 71.3 70.8 72.1 73.2 72.6
USD/PEN 3.376 3.35 3.36 3.33 3.30 3.35 USD/KRW 1,186 1,120 1,120 1,150 1,170 1,200
USD/ARS 60.768 60 60 65 70 70 USD/MYR 4.14 4.14 4.16 4.20 4.35 4.45
EUR/BRL 4.706 4.62 457 452 461 4.58 USD/PHP 50.8 50.6 52.0 53.0 54.0 55.0
EUR/MXN 2053 20.8 20.7 20.8 214 221 USD/SGD 1.390 1.355 1.370 1.380 1.390 1.400
USD/THB 313 30.2 31.0 325 328 335
USD/ZAR 14.959 13.80 13.60 14.00 15.00 16.00 UsD/TWD 30.1 30.1 30.2 30.4 31.0 31.5

EUR/ZAR 16.411 15.18 14.96 15.26 16.65 18.08 USD/VND 23,232 23,140 23,420 23,600 24,000 24,200




Economic forecasts

Rabobank

United States

Year-on-year changes (%) 2019

GDP 2.1

Private consumption 2.6

Business investments 2.4

Housing investments -2.7
Government consumption 1.4

Government investments 4.0

Export volume -0.7
Import volume 1.9

Inflation (%) 1.7

Unemployment (%) 3.7

Europe

Year-on-year changes (%) 2019
GDP 1.1

Private consumption 1.2

Private investments 2.9

Government consumption 15

Government investments 3.8

Export volume 2.2

Import volume 2.7

Inflation (%) 1.2

2020

0.7
1.9
-0.6
0.5
0.2
2.6
-3.0
11
1.6
3.9

2020

11
0.9
1.8
1.4
1.9
2.2
2.6
1.4

2021

0.4
0.6
-0.8
2.9
1.2
2.4
-2.0
0.1
0.4
5.6

2021

0.8
0.8
1.0
1.3
1.4
1.7
2.1
1.5

2022

1.7
1.7
3.3
3.0
0.5
1.0
3.1
3.3
2.9
5.2

2022

0.9
0.9
1.2
1.2
1.4
2.1
2.5
1.6

Mexico

Year-on-year changes (%)
GDP

Domestic demand

Export volume

Import volume

Inflation (%)

Canada

Year-on-year changes (%)
GDP

Private consumption
Business investments
Housing investments
Government consumption
Government investments
Export volume

Import volume

Inflation (%)
Unemployment (%)

2019

0.9
1.0
0.9
1.2
4.2

2019

1.4
1.2
0.2

-1.3

2.8
2.0
1.8
1.8
1.8
6.0

2020

0.3
0.9
0.3
0.7
3.0

2020

1.0
0.8
-0.1
-1.5
1.8
1.7
1.4
1.2
2.0
6.4

2021

1.8
1.9
2.3
2.5
1.8

2021

1.4
1.4
1.2
0.0
1.4
1.6
2.5
2.0
1.8
7.0

2022

2.9
2.9
3.0
2.9
2.5

2022

1.8
1.4
0.8
1.7
1.6
1.7
2.9
1.6
2.2
6.8
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Rates forecasts

E N

Rabobank

UST Now
Fed 1.75
Im .67
3m 1.73
6m 1.74
12m 1.83

2y 1.42
Sy 1.41

10y 1.59
30y 2.05
EZ Now
refi rate 0.00
Im -0.46
3m -0.40
6m -0.34
12m -0.27
2y -0.64
Sy -0.60
10y -0.38
30y 0.14

IM
.75
1.75
.67
1.46
1.02
1.50
1.50
1.60
2.00

IM
0.00
-0.45
-0.39
-0.33
-0.25
-0.70
-0.70
-0.40
0.15

3M

[.50
1.50
.42
.17
0.77
[.40
1.30
1.30
.75

3M
0.00
-0.43
-0.42
-0.38
-0.31
-0.85
-0.85
-0.75
-0.10

6M

1.00
1.00
0.92
0.71
0.48
[.10
[.10
1.20
1.70

6M
0.00
-0.53
-0.54
-0.50
-0.44
-0.95
-0.90
-0.80
-0.10

IM
0.75
0.63
0.50
0.38
0.31
0.80
0.90
.10
1.60

IM
0.00
-0.60
-0.60
-0.58
-0.55
-1.10
-1.00
-0.90
-0.10

12M
0.25
0.25
0.25
0.25
0.25
0.50
0.75
1.00
1.50

12M
0.00
-0.70
-0.68
-0.66
-0.64
-1.10
-1.10
-1.00
-0.20

Mexico Now
Banxico 7.50
Im 7.74
3m 7.56
6m 7.36
12m 6.94
2y 6.73
Sy 6.77
10y 6.90
30y 7.19
Canada Now
BoC 1.75
Im 1.98
3m 1.98
6m 2.02
12m 2.12
2y 1.69
Sy 1.64
10y 1.65

30y 1.74

IM
7.25
7.49
7.31
7.19
6.69
6.61
6.71
6.88
7.17

IM
1.75
1.98
1.84
1.93
2.03
1.63
.61
1.64
1.73

3M

7.00
7.37
7.15
6.98
6.46
6.49
6.65
6.85
7.15

3M

1.50
.73
.67
1.77
1.83
1.53
1.55
1.63
1.72

6M

6.75
6.99
6.65
6.27
5.86
6.19
6.50
6.84
7.13

6M

.25
1.48
.42
.52
1.58
1.40
.49
1.63
.72

M

6.00
6.12
5.73
5.31
5.38
5.95
6.38
6.79
7.09

M

.25
1.36
.17
[.18
1.39
.31
.45
1.63
1.72

12M
4.50
4.87
4.73
481
5.13
5.83
6.32
6.78
7.08

12M
0.75
0.86
0.76
0.93
1.26
1.25
1.43
1.66
1.75
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Non Independent Research
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To the extent permitted by law, neither RL, nor other legal entities in the group to which it belongs accept any liability whatsoever for any direct or consequential loss howsoever
arising from any use of this document or its contents or otherwise arising in connection therewith.
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have conflicting interests. This may include hedging transactions carried out by RL or other legal entities in the group, and such hedging transactions may dffect the value and/or
liquidity of the securities described in this document. Further it may have or have had a relationship with or may provide or have provided corporate finance or other services to
companies whose securities (or related investments) are described in this document. Further, internal and external publications may have been issued prior to this publication where
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or in part, for any purpose, except with the prior written consent of RL. By accepting this document you agree to be bound by the foregoing restrictions.
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AGENDA:

10:35-10:50

10:50-11:00

11:00-11:15

11:15-11:30
11:30-12:30

TUINBOUW

Rabobank sector update — Cindy van Rijswick,
Rabo F&A Research

Agro logistieke kansen in Mexico - Peter Ravensbergen,
Wageningen University & Research

Ervaring over zaken doen in Mexico — Frank Ocampo,
The Greenery

Afronden en follow-up (Zaal: UC-P021)

Netwerk lunch
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RABOBANK SECTOR UPDATE
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Mexico: North America’s Fruit and
Vegetables Garden

A short intro into Mexico’s position in
international horticulture

Cindy van Rijswick — 19 February 2020 Rabobank



Ranking Mexico: no 6 fruit producer and no g A
vegetables producer globally Rabobank

Top 10 fruit-producing countries, 2007-2017 Top 10 vegetable-producing countries, 2007-2017

41,000 41,200
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40% — . Italy . Mexico
B Indonesia 600 B Egypt
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' B Russia
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200 s
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2007 2012 2017 2007 2012 2017
Source: FAO, Rabobank, 2018



Mexico is key in North American F&A A

Mexico F&A Exports BopS Rabobank

(USD bln)

6. Netherlands: 0.3
7- Spain: 0.3

10. Italia: 0.2

.
@ 3. Canada: 0.7 12° UK
‘ i 15° germany
' 1.USA: 23.0 ﬁ,‘yh

o 13° China
w ,:Ig%‘a 2. Japan: 0.8
4. Guatemala: 0.3 12° Hong Kong

& 9. Colombia: 0.2
w 5. Venezuela: 0.3

Interconnected S

82% of Mexico's F&A exports are to the US and Canada, and in turn Mexico imports ~50% of
corn, ~75% of soy, ~40% of pork and ~30% of milk from the US and Canada.
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Mexico’s F&A is driven by Exports

Exports (USD bln)
Fruits Beverages Vegetables Grains & Sugar Animal Protein
5.3 4.0 4.0 2.7 2.4
2,8
2,2
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World Export Ranking Topas *2017 Data
CAGR of 9%

Agricultural exports have grown ~9% per annum since NAFTA started 20+ years ago, and at
~USD 30 bln are now higher than oil exports.
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Secrets of success?

Rabobank

‘ Close to large markets (North America- US, Canada, and Mexico itself)

‘ Favorable growing conditions for horticulture crops

‘ Quality culture
‘ Free trade agreements

Experienced, skilled, available, and affordable horticulture labor (long term?)
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Mexico is one of the world’s largest net fresh A
fruit export nations... Rabobank

Top 10 fresh fruit export countries, 2006 vs. 2016

Spain

Us
Netherlands
Chile

China

Mexico
Italy
Ecuador

I 2016

South Africa B 2006

Belgium

USD million O 2,000 4,000 6,000 8,000 10,000

Source: UN-Comtrade, 2018. 50



...partly because its dominant position in
avocados

A

Rabobank

Global Avocado Production

Others

22%

Largest Avocado Export Nations

New Zealand _ Israel
1%

A 1%
Dominican others

Rep. 2%
2%

South Africa
. 0,
Mexico 3%
%
China 34

2%

Chile n\ Mexico
2% 51%
USA

3%
Kenya
3% Dominican

Brazil Republic
4% 11%

Colombia
6%

Sources: UN-COMTRADE, FAOSTAT, 2018.
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The berry business in Mexico is also booming %

Rabobank
Total blackberry and raspberry exports and export growth growth (%)
50
&) Portugal
40 e Morocco
30
§ @ Spain
o 20
a @ Serbia
S
g 10 ‘) Mexico
2
o
§ 0
tn o) 10 20 30 40 5O 60 70 8o 90 100
(10)
7 Poland
(20) Total exports in 1000 tonnes in 2018
52
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Mexico and Spain are the foremost export- $
focused vegetables producing countries Rabobank

Top 15 fresh vegetable export countries, 2006 vs. 2016

China
Mexico
Netherlands
Spain
Canada
us
Australia
Italy
France
Myanmar
Thailand

India

Belgium

I 2016
B 2006

Morocco

Germany
ROW

USD million O 2,000 4,000 6,000 8,000 10,000 12,000 14,000 16,000

Source: UN-Comtrade, 2018. 53



Canada

In the last
decade, Mexico

of America
55971

1,316 3207 154133 has further
United States extended its
position in

North America

Hawaii

97 g
Mexlc Baharmas
Cuba
Jamaica Haitl

Belize
Guatemala

Trade flows of processed and fresh vegetables (value)

2150 Total processed vegetable trade (USD 150 million)

& Total fresh vegetable trade, excluding potatoes
and melons (USD 150 million)

Trade flows of specific fresh vegetables (volume)
& Tomatoes (150,000 tonnes)
Lo, 2 Sweet peppers and chillies (150,000 tonnes)
F:E'I:'U I:'l iC ] & Onions and shallots (150,000 tonnes)

Ri & Cucumbers and gherkins (150,000 tonnes)

r i ]

/



Estimated greenhouse vegetable production area and vertical farming concentrations

Total global area of vegetables and herbs grown in greenhouses (permanent structures) is estimated at about 500,000 hectares,
of which about 40,000 hectares in glasshouses and the remainder in plastic greenhouses.

Area 4,970 ha
Trend -+
Area 1,568 ha
Trend + Greenhouse type  glass
Greenbouss type mainly glass brea 2,031 ha
Trend +
Gresnhousetype  mainly glass
- s Area 6,750 ha
L] (=4} +
frea 11,500 ha . Greenhouse type  mainly glass
Meorth and Central America Trend -
Greenbouse type  mainly plastic . - L
23,000 ha - 4 Eurcpe
[Spain * . 210000h0 pea 360012
- - d Ar=a 41,384 ha - Trend -
Area 70,000 ha - Trend + Greenhouss type  mainly plastic
Trerd -+ - Greenhouss type about 25% glass,
Greenhouse type  over 90 75% plastic &
plastic ! E Y.
s '
Area 911 ha _‘ Area npoha 10 Middle East fAres 51,787 ha
Trend + Trerd - 27,000 ha G a
Gresnhouss type  plastic and glass Gresnhouse type  mainly plastic y Area 82,000 ha Greenhouss type ;Egﬁuél'laﬂs;lﬁ;cglass,
Trend +
(Morocco | Gresnhouse ype  malnlyplsti
Area 20,000 ha Africa ET .
Trerd + 44 700 ha
[ Merico | Greenhousetype  mainly plastic Tond fhonhe
Greenhouse mainly plastic
frsa 20,000 ha N type fyp
Trend +
Gresnhouse typs mainly plastic frea £,800 ha
Trend -+ .y
Greenhouse type  mainly plastic
South Armerica
14000 ha Area 200 ha
Trend +
Gresnhousze type  about 20% glass,
0% plastic
Ccaania
1,300 ha r
L]
L]
e Commercial vertical farming businesses (growers and technology suppliers)
Vertical farming is food (mainly vegetables and herbs) grown in vertically stacked layers (such as a skyscraper, warehouse,
or shipping container). Vertical farrming makes use of indoor farming techniques and controlled-environment agriculture technology,
such as artificial control of light, climate, and fertigation. Area 310 ha
Trend +
Greenhouse type  plastic and glass

Mote: Includes vegetables and melons; excludes mushrooms. Some countries’data includes strawberries.



Mexico is one of the world’s leading hort giants!

'y -
Mexico’s main focus is on the Americas and this will not quickly change q

\
LN e .

Need for technology and inputs will grow

/day 10 e TSR
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AGRO LOGISTIEKE KANSEN IN
MEXICO
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DEFINITION

Agrologistics

Includes all the activities that
bring a product to your market
in the best quality and safety
conditions, in the agreed time

and at the lowest possible cost.

g WAGENINGEN
NIVERSITY & RESEARCH

LY

Consejo Nacional Agropecuario



DEFINITION

Agrologistics

Includes all the activities that bring a
product to your market in the best
quality and safety conditions, in the
agreed time and at the lowest
possible cost.

Unique characteristics

* Subject to quality decay (especially
for fresh products / perishables)

* Non-homogenous product, due to
natural variation

e  Complex supply chain: many SMEs

VYAGENINGEN AAA

VERSITY & RESEARCH

Consejo Nacional Agropecuario



STRATEGIC APPROACH

Agrologistics includes all activities in the agri-food chain, in order
to adapt the supply of the product to the market demand.

° GDP ° Sustainability
° Exports °* Employment
* Facilitate trade * Competitiveness
:
National
o Needs and

Pg:lj;:(::tizn <_$_> market trends

\{

* Losses and waste
* Costs
°* Times




Mexico

Some statistics

* One of the main producers of avocado, tomato, pepper,
mango, lime, papaya, strawberry, pepper, green beans
and onions in the world

« 7t producer of agrifood products in the world

e 11t exporter of agrifood in the world

e Strong growth in export (3.5% last year)

* 53rd position Logistical Performance Index

* Expected population growth 130 =>150 million in 2050

* Undernutrition vs. overnutrition

* US is main Export market => Geopolitical issues

J, nocsnmeen &Ll

Consejo Nacional Agropecuario



CHALLENGES

* Reduction in food losses and waste

* Lack of cold chain facilities and full closed
* Need to professionalize logistics services
* High logistical costs

* Insecurity

* QOutdated regulations

* Low level of digitization and traceability

* Need for Certification programs

WAGENINGEN A/A

UNIVERSITY & RESEARCH

Consejo Nacional Agropecuario



TOPICS TO BE DEVELOPED

Cold chain management

Infrastructure and equipment

Business model for inclusive supply chain management
Innovation, certification and training

Value added

Circularity

A G o o -

. Food safety

WAGENINGEN AAA

UNMNERSITY & RESEARLCH . . .
Consejo Nacional Agropecuario



STARTING POINTS

AGROSFERA

MEXICO A SAGARPA

PROGRAMA NACIONAL
DE AGROLOGISTICA

@mmm
ALLIANCE®

WAGENINGEN //S

UNMNERSITY & RESEARCH . . .
Consejo Nacional Agropecuario



INSTITUTIONAL COLLABORATION

o
& ) CADENA DE FRIO

SAGARPA | {88,

Guias para componentes
tecnoldgicos de la cadena de frio
y aplicacion en la reduccion de
mermas de frutas y hortalizas

WAGENINGEN SAGARPA
UNIVERSITY & RESEARCH amaca,_gg SECRETARIA DE AGRICULTURA

T ———— GANADERIA, DESARROLLO RURAL,
u PESCA Y ALIMENTACION

AGENINGEN WA

WMERSITY & REE ARLCH
Consejo Nacional Agropecuario
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APPROACH WITH COMPANIES

WMEX @B A e & O

N @ .
,g/?;o/:// PEPSICO [\ o o @
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Nestle YL
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ALLIANCES WITH INSTITUTIONS

& IND _ BFIRA oY smasica

DE DESARROLLO AGROPECUARIO SERVICIO NACIONAL DE SANIDAD,
RURAL, FORESTAL Y PESQUERO EICOMISOS INSTITUIDOS EN RELACION CON LA AGRICULTURA INOCUIDAD Y CALIDAD AGROALIMENTARIA

P
S“AP GLOBAL COLD CHAIN CIDAM

®
SERVICIO DE INFORMACION A L L l A N C E CEMTRO DE IMNOVACION ¥ DESARROLLD
AGRODALIMENTARIA T PESQUERA AGROALIMEMNTARID DE MICHOACAN, A.C,

WAGENINGEN AAA

UNIVERSITY & RESEARCH

Consejo Nacional Agropecuario



STRATEGIC ALLIANCES

‘»:/s WAGENINGEN
UNIVERSITY & RESEARCH

Consejo Nacional Agropecuario

== OIDB  @ecomon WAG
QIFC

international y CIMMYT. @ GLOBAL COLD CHAIN

WORLD BANKGROUP A I_ L | A N C E®

WAGENINGEN A/A

UNIVERSITY & RESEARCH
Consejo Nacional Agropecuario



Dutch Mexican partnership project

Technology:

* Cold and CA stores

* Measurement &
monitoring Instruments

* Post-harvest technology S _
. . v
* Sorting and packing - S Topsector approach
machines ws 8 Know-how exchange
° i Qcs . .
(Automated)'ware'h.ousmg —Eh T —— Academic
* Food processing (juices, Efficient oL g Multi-actor « vocational
Design of e Collaboration
pu'Ipes.., etc.) International B Design for Start-ups
* Irrigation and IPM Agro Logistics 289 Efficient Agro Governance models
.y . Network 1= flows .
Logistics Innovations .g = Inclusive SCM
« ICT - w G2G
e T&T

e Service providers
Sustainable packaging
Circular/waste solutions
Labs & Certification

WAGENINGEN A/A

UNIVERSITY & RESEARCH . . .
Consejo Nacional Agropecuario
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Peter Ravensbergen J?r je Narvaez
Business Developer WUR of Agrologistics

e-mail: Peter.ravensbergen@wur.nl ica@cna.org.mx
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ERVARING OVER ZAKEN DOEN IN
MEXICO
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THE GREENERY-HAGE INTERNATIONAL
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Meer dan Meer dan IMPOrt/EXpOrt g Omzet 1.100

500 telers 350 producten P naar €1.03 miljard medewerkers
57 landen
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Missie & Visie

Missie

Samen met haar
telers maakt
The Greenery
groente en fruit
waardevol.

™

Visie

The Greenery draagt bij aan
een gezondere samenleving
door duurzame en
voedselveilige teelt van
smaakvolle groente en fruit,
productinnovaties,
technologische
ontwikkelingen en
samenwerking met
ketenpartijen.

thiS@egery




Import/Export

Van en naar 57 landen inclusief Mexico




Waardeketen

Production

Sourcing

7 B

*  Product en

verpakkingsadvies

(marketing)

*  Gesprekspartner
voor
teeltplanning

Leden sourcing,
niet leden sourcing
en import
Productbeschikbaar
heid
Leveringszekerheid
Kwaliteitscontrole
Tegengaan
overproductie

Distribution

QI% mlalm

Verpakken

Opslag

Transport via
vrachtwagen (Dijco)
en vliegtuig (Blue
Sky Cargo)
Hollander verzorgt
de versdistributie
voor diverse
Nederlandse
supermarkten

Sales

-

Optimale inrichting
voor verkoop aan
Retail en Trade
Focus op maximale
‘verwaarding’
Specialistische
marktbenadering via
dochteronderneming
Klanten in 57 landen

—

Customers

B

Category management

Retailtrends

Handelsmogelijkheden

Marktonderzoek

*  Productbeschik-
baarheid

*  Productspecialisten

thgGreenery



Onze toegevoegde waarde
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Samen met haar
- ‘medewerkers & teler
maakt The Greenery
groente en frui |
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AGENDA: ENERGIE & MARITIEM

10:35-10:45 Market update Energie & Maritiem - Guido van der Zwet,
IPS Powerful People & Holland House Mexico

10:45-11:00 Ervaring over zaken doen in Mexico - Wilbert Versteeg,
EMAR Offshore

11:00-11:15 Ervaring over zaken doen in Mexico - David Blackmon,
Heerema Marine Contractors

11:15-11:30 Afronden en follow-up (Zaal UC-P021)
11:30-12:30 Netwerk lunch
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MARKET UPDATE MARITIEM &
ENERGIE

GUIDO VAN DER ZWET
IPS POWERFUL PEOPLE & HOLLAND HOUSE MEXICO




Guido van der Zwet
General Manager Commerce

iPS Powerful People
Founded in The Netherlands in 1988
Active in Mexico since 2007
+50,000 qualified candidates worldwide
Over 10,000 Mexican candidates
QHSE: 1SO 9001:2015, OHSAS 18001:2007
and MLC:2006

Services
* Recruitment / Permanent Staffing
« Payroll solutions
* Crewing

Co-Founder

* Holland House Mexico

» Dutch Energy Association
(now HHM Maritime & Energy)

IPS

powerful people

 2adinl
”
U

l'/ SOLLAND

HOUSE
= MEXICO

™

{/DUTCH

ENERGY
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Mexico Energy Update

Political update
* Pemex
» Refinery Dos Bocas
» Other refineries

Energy Reform
« Upstream

Potential for Dutch companies

Holland House Mexico




Political Update

AMLO in office since Dec 2018
Zero Corruption tolerance
Strong taste nationalism
Reinforce Pemex

Direct assignations

Energy Reform has been paused;
current contracts respected
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Political Update - Pemex

» Refinery Dos Bocas
Announced: December 2018
Kick-off: June 2019
Completion: 2022
Capacity 340 MMb/d

* 170 Gasoline
* 120 Diesel
* 50 Jet fuel, Asphalt

 Awarded companies:
Van Oord + Grupo Huerta Madre
(groundwork) 566 ha
Flour Enterprises + ICA Fluor (Package 1)
Samsung Engineering + Acosiados
Constructores DBNR (Packages 2+3)
KBR + Grupo Hostotipaquillo (Packages
4+5)

Total investment: 8 billion USD
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Other Pemex refineries

Antonio Amor Refinery - Salamanca

Francisco Madero Refinery

Miguel Hidalgo de Tula Refinery

Antonio Dovali Jaime Refinery -

Salina Cruz

These refineries will get upgrades and
expansions, in order to increase
domestic fuel production and decrease
reliance on US imported fuel
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| LICENSING ROUNDS, FARMOUTS AND MIGRATIONS

Energy Reform

« Approved 11th of August 2014

111 contracts given out
* 107 exploration and production
* 3 farmouts
* 1 under new administration

« 25% of original 5-year-plan

Envisaged investments
« $3.4 bn USD for deepwater projects
« $26 bn USD for shallow water projects
« $6 bn USD for onshore projects

Companies
* 24 shallow waters

* 15 deepwater
« 28 on land




Talos En Skarra Oll and Gas and
Framisr O

Talos En Skarra Oll and Gas and
Framisr O

FEMEX and DEA Dautscha

PC Carigall and Ecopetrol

Enl Maxkoo, Capricorn Enargy and Cltia
Encrgy

12 1 Enl Inksrretianal
e 8 PEME and Ecopatrel
) . Fon Amarkcan Enargy and ESP
Hidrocarburos L] Capricorn Enangy and Citls Enargy
12 4 Flaldweod Enargy and PatroBaL 0 Enl México
13 1 Dlavar Sffshors L Repsol Explorsciken and Slerra Forota
Sisternas Integrales de Comprasidn 12 Luksil ntarnatonal
1= z In consortium with Huwoll and
Pt 8 Marusa 1L Enl Maxioo ard Citls Energy
1B T Consarclo Manufacturars Mascane 15 TetalBEP and Shal
= 4 Dlargee T :::nﬁv:u'nnﬂ:mu de Hidrocarburos and
3 5 Strata Campes Macuros 4 sunGodand Jagusr ESF
= & Dtz Cfshars 5 Sun God and Jagusr E&P
Sarviclos da Extracd dn Fatrokara
¢ 7 Lifting da Méce 7 SunGodand Jaguer ESP
I 8 Construcclonas y Sarvicios Industriaks 2 Sun Gedand Jaguer E&P
Globalks 9 Sun God and Jagusr E&P
it 5 Compafia Patrokra Parsaus 10 SunGod Jaguar EEF
Ingariarfa, Construcdonas y Equipos - T Ibarcamericana de Hidrecarbures and
Conaquipes g In consortium with PIP4
13 0 Industrial Consulting, Desarnollador
Olaumn, Marat Intamaticnal and 23 2 Nﬂ:g;k E;r‘ﬂl'ﬂﬂﬂﬂ ¥ Extraceien and
Constructora Tzaulan Vardad Exploration
15 n Ranal: ol Mawpak EXploracien y Extraceian and
srance 23 5 o eporaton
= 12 Censarc Manfachiram Mancane 2 4 Ibarcemericana da Hidrocarburos and
1= 1 Grupo Diamco FUP4
Canamex Dutch In corsortium with 23 5 Jaguar E&F
1= 14 Farfiolat da M d amarican ol
Ti:;l: ° oo and American 23 5 shandong Kerul, Skcoval MX ard
Hugvas Saludones Enargéticas
AF 3 15 Ranalssancs Ol = - ——
Roma Enargy Holdiregs In consortum
15 13 with Tubulsr Techrclogy ard G = 2 daguar E&R
Gensckince Corporation 23 4 Iaguar E&F
Sarviclos da Extraccién Patrokara Liftirg shandong Hal ol M3 and
13 ” g Harul, Sicowval M and Muavas
ok Marica = 12 sahickines Enargéticas
it ®  StratsEPS o ; Shandang Karul Slcoval MX and Husvas
1 ©®  Ranslssance il Sohuclarss Enargética:
= PR—— 23 12 Carso O and Gas
= - Strata Campas Maduros 23 = Carso O and Gas
Grupo R Exploraddny P 23 1 dgurEaR
it 22 N consortium with Constructora y 24 Shall and PEMEX
Arrerdadors Maslcs l
24 3 Shall ard Qtar Patrokaum
it 23 Compafia Patrokra Parsaus
24 4 Shall ard tar Patrolaum
it 24 Tonall Enargia
24 5 PEMEX
Lt 25 Ranalssance Oil
24 5 Shell and Gatar Patrolsum
14 1 China Offshora Ol Corparation
z4 Shell and Gtar Patnoleun
14 z Total and ExxonMobil
24 10 Repsal, PC Carlgall and Ophir
14 E] Chewron, FEMEX and INFEX
24 12 PC Carigall, Ophir and FTTER
14 4 China Offshors Oil Corparation gall Bphlre
24 W Repsal and FC Carigall
1 Statoll, BF and Total i
24 B PEMEX
3 Statoll, BF and Total
24 I shall
4 FC Carigail and Skarra Ol and Gas
. e 24 ) shall
Hul 2l Sphin PC Cangall Skam
s ol :pr.gas 24 22 Chavron, FEMEX and INFEX

24 I3 Shall 3] Pan smgrican

z4 24 Enl and Gatar Patraleum 3z Totaland PEMEX

24 25 PC Cmg!" 53 Total and PEMEX

34 5 PC Carigall 34 Total EF and Pan Amarican
34 e Shll Shell snd FEMEX

S 25 Repsol, PC Cadgall, Slara C&G and ‘Winning biddar

FTTEF

EHF Billiton

Repsol Exploracion
s i DEA Doutsche Erdesl 45

Pramiar Ol

AL LR LT Chalron Holdings

Repsal Exploracidn

Migrations wWinning biddar
Pramiar Ol

FEMEX E&F, Cperador da Camipaos
1. Campio Balsm DWF o pe

Capricom and Cila

PEMEX, DEA Dautsche snd CEPSA 2, Santusrio-El Sardclos Multiples de Burgos, FEMEX
PEMEX, DEA Dautscha and CEPSA i EaP

PEMEX E&F, DS Sarviclos, D&S
PEMEX and CEFSA Patroloum
Enl and Lukoil PEMEX E&F, Oiparadara de Campas
PEMEX CWE

Patrofac Maxico, PEMEX E&P

DCEA Dautsche, Fremiar Ol and Sapura

F& Lksnsa

¥ Sharad
production

B 7 shallow
water

B 28 Deapraber




Potential for Dutch companies

« Operators look for suppliers
* Find local partner
* Get distribution in order
» Go with your current clients
* Knowledge / Technology

* Port development / Infrastructure
» Various ports need expansion
« Storage capacity to grow
» Other infrastructure projects

* Mexican - Netherlands treaty
« Companies already active
* Holland House Mexico

* Industry events:
* Shallow & Deepwater - March
* MP visit to Mexico - April
» Breakfast session OTC - May
* CMP + Trade Mission - June




Holland House MeXxico

e g S RN < Y 2N HOLLAND
Leasing options : 7 TR BR R A | HOUSE

- Virtual Office Space ) BL Ty S MEXICO
Flexible and fixed office space o ™\ \
Local phone number
Commercial Address
Private meeting rooms

Business Services

* Market scans
Matchmaking
Local representation
Legal services
Fiscal address
Accounting
Recruitment & Payroll
Translation

Activities
e Dutch Pavilions
* Breakfast sessions
* Trade Missions
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ERVARING OVER ZAKEN DOEN IN
MEXICO

WILBERT VERSTEEG
EMAR OFFSHORE
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OFFSHORE SERVICES
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OPTION FOR
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OFFSHORE SERVICES

YOUR MARITIME
SERVICE PROVIDER

4\ NAVIERA
“INTEGRAL"

www.emaroffshoreservices.com
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EnMmarn AMaritime Holding

OFFSHORE SERVICES

 Dutch holding company 4Maritime operates following “brands” and JVs:

- EMAR Offshore Services (www.emaroffshoreservices.com)

- OSB Offshore Support Base — layup locations (www.offshoresupportbase.com)

- Joint Venture with Kotug for tugs in Russia (www.kotug.com)

- Joint Venture with SMT Shipping for Transshipment tugs (www.smtshipping.com)

- Joint Venture with Riverlake Solutions for SPM operations (www.riverlakesolutions.com)

- Joint Agreement with Naviera Integral for providing Maritime Services in Mexico (Www.navinsa.com.mex)

» Since 2015 consolidated and audited by Ernst & Young

21-2-2020 @ U5fiess Rab%ank



http://www.emaroffshoreservices.com/
http://www.offshoresupportbase.com/
http://www.kotug.com/
http://www.smtshipping.com/
http://www.riverlakesolutions.com/
http://www.navinsa.com.mex/

EnvMar Introduction EMAR

OFFSHORE SERVICES

» Since 2010 active as brokers with long term charters and seagoing towages
» Since 2017 ISO 9002 certified by DNV

» Since 2019 ISM certified by BV

» Seven (7) vessels & 1 barge in ownership
 Eight (10) shore based employees

» Pool of 60 contracted seafarers

* For more info visit www.emaroffshoreservices.com

21-2-2020 @ U5fiess Rab%ank



http://www.emaroffshoreservices.com/

Envar | Long Term Projects

OFFSHORE SERVICES
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Envar Our story in Mexico

OFFSHORE SERVICES

Since 2015 various “girlfriends” with different results

Brokers, big and small owners

EMAR new commercial mgr with new ideas - Holland House Mexico

Change of commercial manager Naviera Integral

Is it all about the connection & match:

Know what you can and can’t

Joint interest in the Netherlands (Honory Consul) and Damen vessels

Naviera Integral (N.I.) strong & reputable

EMAR no-nonsense, good worldwide network, thinking in alternatives

Basis N.I. = Damen, EMAR provides alternatives (vessels & finance)

21-2-2020 ®un. >




EnMmarn Doing bizz in Mexico

OFFSHORE SERVICES

Team up with Holland House Mexico;

Find a local partner, where your company can provide added value;

In maritime business local content is mandatory to operate vessels (local crew,

navigation permit, overall challenging local rules and regulations);

Nowadays safety standard are very high, similar to North Sea;

Vessel rates are still under pressure compared to the region;

Seek advice on taxes

21-2-2020 . BUSINESS Rab;bank




EnvMar Maritime Exhibitions

OFFSHORE SERVICES

« Shallow and Deepwater in Ciudad del Carmen
24t till 26 of March 2020
EMAR & NAVIERA will be present

at the Holland Pavilion, stand nr 2

SHALLOWSE=®| capmen
& DEEPWATER AMPEC '“

« Congreso Mexicano del Petroleo, Monterrey
24t — 27t of June 2020
EMAR will join NAVIERA at their own stand

y AR MODU
" RESOURCES FRONTERA DOF s.occn

FRICTAPE £ MoDEC soFec “Jransocean
R L) J g sl Women's t ’
% SEDESU SEDECO SECTUR cARMEN £
AMPECHE ~.uD' EIANDY (nSRe: R R e e %?.X’df ANZMEX

21-2-2020 ®un. >




EnvMar Our Locations

OFFSHORE SERVICES

Head Office

EMAR Offshore Services B.V.

Wilhelminalaan 8, 4941 GK Raamsdonksveer, Netherlands
Tel: +31(0)162 727 098

Email: versteeg@emaroffshoreservices.com

Web: www.emaroffshoreservices.com

Curacao Office
EMAR Offshore Services N.V.
Landhuis Ararat

Pres. Romulo Betancourt Blv 2 (Berg Ararat)
Willemstad, Curacao, Netherlands Antilles
Tel: +5999 5600412

Email: hania@emaroffshoreservices.com

Sales Offices
Las Palmas, Spain Dexter Dubai, U.A.E.
Tel: +34 609 942360 Tel: +971 50 55 94 642

NL.IN. \&‘ 262
_ . BUSINESS Rabobanlk



mailto:info@emaroffshoreservices.com
http://www.emaroffshoreservices.com/
mailto:hania@emaroffshoreservices.com

ERVARING OVER ZAKEN DOEN IN
MEXICO

DAVID BLACKMON
HEEREMA MARINE CONTRACTORS
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David Blackmon — General Counsel &
Director of Services

HEEREMA MARINE CONTRACTORS




HEEREMA

MARINE
CONTRACTORS

H

FABRICATION

The Heerema Group is a privately owned family company founded more
than 50 years ago.

Heerema Marine Contractors (HMC) excels at Transporting, Installing and
Removing offshore facilities in any water depth:

- Fixed & Floating facilities for the offshore energy production market
- Subsea infrastructure

- Decommissioning of offshore infrastructure

Heerema Fabrication Group (HFG) specializes in the engineering and
fabrication of large and complex structures for the offshore oil & gas and
energy-related industries.

HFG has yards in Vlissingen (NL) and south of Poland.
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MARINE
CONTRACTORS

Raising the bar
with Sleipnir.

With the introduction of Sleipnir, HMC shows
commitment to its clients towards the future,
continuing to serve the heavy installation and
removal market for the next decades. This
latest step in our fleet renewal program
further reinforces our aim to remain an
industry leader in offshore installation and
removal services.

20,000 MT LIFTING CAPACITY

SELF-PROPELLED, 10 KNOTS, DP CLASS 3

DUAL-FUEL PROPULSION, LNG/MGO




Why Mexi 02

Mexico needs to boost its oil production

2024 Target is at 2.7m bpd (current +/- 2.0m)

The Energy Reform
- Atemporary slow down

- Butchanges are already in place
- Foreign operators are now active
- Pemex needs to modernize

1y
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- (Dutch) Contractors can play a major role
- The need for cost effective solutions

- Dutch contractors have been active in the
past with good results



The Mexican offshol

The Past -

Standard T&l

‘ Fixed l Compliant '
Platforms Towers ]

Large/Heavy/Deep

EPC-22 (2000 / 2001)
EPC-1 (2000/2001)
SINAN-D (2006)
KU-MALOOB-ZAAP (2006/2007)
AKAL-J (2007)

CAYO ARCAS (2008)

PP-LUM-A (2008)

AKAL EXTENSIONS (2009/2010)
Balam-A Jacket (2013)
EK-A2 Jacket (2014)
Ayatsil A,B,C&D (2014)

o



Standard T&!

Fixed Compliant Tension Leg Subsea
Platforms Towers Platforms : ‘ nfrastructures
- >

e resources,
in billions of barrels of oil equivalent

@ Deep waters in the Gulf of Mexico
f of Mexico I 26.5

Winning Bidder
(@ Southeastern basin

Repsol and PC Carigali Cordilleras Mexicanas Deepwater
(@ Burgos basin

PEMEX Cordilleras Mexicanas —Deopwator 29

Shall Salina Deopwator 5 Repsol Exploracidn Shallow water

Shell Salina Deepwater 1 Premier Oil Shallow water

Chevron, PEMEX and INPEX Salina Deepwater : Repsol Exploracion Shallow water
Shell Salina Deepwater L Premier Oil Shallow water

ENI and Qatar Petroleum Salina Deepwater = Capricorn and Citla Tampico-Misantla Shallow water

BELIZE

PC Carigali salina Deepwater PEMEX, DEA Deutsche and CEPSA Tampico-Misantla Shallow water

PC Carigali Salina Dédpwator 7 PEMEX. DEA Deutsche and CEPSA Tampico-Misantla Shallow water

Shell Salina Decpwater PEMEX and CEPSA Tampico-Misantla Shallow water

ENI and Lukaoil Cuencas dol Sureste Shallow water

RIR|RE ’E RIR(X(E |§

Repsol, PC Carigali, Sierra O&G and PTTEP Salina Doopwator
PEMEX Cuenca Salinas Shallow water

DEA Deutsche, Premier Oil and Sapura Cuenca Salinas Shallow water
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- Find your way into the Mexican market:
- Trade missions
- Dutch embassy

- The Holland House

Opportunities are there
- but you need to be there too

- Take the time
- You are not selling a solution but a change

- Alocal partner is an option

1y
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- Alocal representative is a must

- The Mexican system can be complex
- But bureaucracy is like a language
- Make use of “native speakers”






THANK YOU!




AFRONDEN EN NEXT STEPS




ENERGIE & MARITIEM EVENEMENTEN IN/OVER MEXICO

e 21-24 April 2020
Trade Mission to Mexico

e 24-26 March 2020
Dutch Pavilion at Shallow and Deepwater Expo

« 6 May 2020
Mexico Networking Breakfast at OTC 2020

e 20-27 June 2020
Enerqy Trade Mission to Mexico

e« 24-27 June 2020
Dutch Pavilion at Mexican Petroleum Congress 2020

« October 2020
Mexico Networking Breakfast at OEEC Amsterdam 2020

NL.IN.
BUSINESS


https://www.rvo.nl/actueel/evenementen/handelsmissie-mexico-met-minister-president-rutte?utm_campaign=eco&utm_source=nieuwsbrief&utm_medium=email
https://dutchenergyassociation.us16.list-manage.com/track/click?u=4d97ae5b2d08e6654e73c905d&id=622d575b8e&e=aed61843ed
https://dutchenergyassociation.us16.list-manage.com/track/click?u=4d97ae5b2d08e6654e73c905d&id=734792f459&e=aed61843ed
https://dutchenergyassociation.us16.list-manage.com/track/click?u=4d97ae5b2d08e6654e73c905d&id=26f79322e2&e=aed61843ed
https://dutchenergyassociation.us16.list-manage.com/track/click?u=4d97ae5b2d08e6654e73c905d&id=a416e12e95&e=aed61843ed

TUINBOUW EVENEMENTEN IN/OVER MEXICO

« 21-24 April 2020
Trade Mission to Mexico

e 24-26 March 2020
GreenTech Americas

« 27-28 May 2020
Forum for International Women

e 8-10 June 2020
GreenTech Amsterdam

NL.IN.
BUSINESS


https://www.rvo.nl/actueel/evenementen/handelsmissie-mexico-met-minister-president-rutte?utm_campaign=eco&utm_source=nieuwsbrief&utm_medium=email
https://www.greentech.nl/americas/register/registration/
https://www.greentech.nl/

THANK YOU!

NETWORK LUNCH IN DE COOPVAERT
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